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the global economy. Economist Joseph Stiglitz, who has written widely on the chal-
lenges and limitations of globalization, believes that these rules undermine the sover-
eignty of developing countries by restricting their ability to control decisions affecting 
their well-being.3 Despite their broader access to world markets, many of the countries 
of the Global South remain highly critical of the system. They want to see the world’s 
economic powerhouses more directly address such challenges as pervasive poverty, trade 
fairness, transnational corporate behavior, unregulated capital flows, and debt relief.

The rancorous debate over globalization and its impacts suggests a somewhat 
unpredictable future. Very different perspectives fuel the disagreements that play out 
when international agencies such as the World Trade Organization (WTO) meet to 
consider ways to address complaints about the trade policies of certain members and 
when leaders gather to develop plans to prevent the collapse of global credit markets. 
Supporters of globalization point to the alleged benefits flowing from the opening of 
global markets, which spreads capital and other resources to areas in need. Opponents 
focus on the hardships and costs to workers without the requisite skills or where-
withal to survive free market uncertainties. They complain that the imposition of glo-
balization’s neoliberal principles and policies does not account sufficiently for unique 
local needs or circumstances.
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